In section -4 of Act XXI of 19-47, after the first proviso,
the following further proviso shalibe inserted, namely:-'

"Provided further that where the profits include any
profits from an industrial undertaking which are exempt from
ineoroe-tax under section 153 of the Indian Income-tax Act,
1922 (21 of 1922) the business profits tax otherwise payable
on the whole of the taxable profits shall be reduced by an
amount which bears to that business profits tax the same
proportion as the amount of such inclusion bears to the whol&:!
profits."                                                                                                            ''